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Details

Announcement date: Feb 17 2017

Industry sectors:
Academic

Biotech

Asset type: Compound

Therapy areas: Cardiovascular

Technology types: Peptides

Deal components:
Licensing

Termination

Stages of development: Phase II

Financials

Deal value, US$m: n/d

Termsheet

Capricor Therapeutics, Inc., a clinical-stage biotechnology company developing first-in-class biological therapies for cardiac and other medical

conditions, announced that it has elected to terminate its license agreement with the Mayo Clinic relating to natriuretic peptide receptor agonists,

including Cenderitide.

Capricor Therapeutics (formerly Nile Therapeutics, Inc.) entered into an Amended and Restated Technology License Agreement in 2013 around

the time of the corporate merger.

Since that time, Capricor has completed two small Phase II studies of Cenderitide, also known as CD-NP, in subjects with chronic, stable heart

failure.

Press Release

LOS ANGELES, Feb. 16, 2017 /PRNewswire/ -- Capricor Therapeutics, Inc. (NASDAQ: CAPR), a clinical-stage biotechnology company

developing first-in-class biological therapies for cardiac and other medical conditions, today announced that it has elected to terminate its license

agreement with the Mayo Clinic relating to natriuretic peptide receptor agonists, including Cenderitide.

"Our decision to return these rights is a strategic move as we prioritize our efforts to advance our core cell and exosome-based therapeutic

development programs," said Dr. Linda Marbán, Ph.D., president and chief executive officer.

"We enter 2017 with the anticipation of several key events to occur this year. These include our expected announcement early next quarter of 

top-line results of our randomized Phase I/II HOPE clinical trial of CAP-1002 (allogeneic cardiosphere-derived cells) in people with Duchenne 

muscular dystrophy (DMD)-associated heart disease, as well our expectation to clinically evaluate CAP-1002 for its ability to improve peripheral 

and respiratory muscle in DMD in a trial that is currently being planned. We are also committing increased attention to our exosomes program,
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and we expect to file an Investigation New Drug application for CAP-2003 (cardiosphere-derived cell exosomes) in the second half of this year,"

added Dr. Marbán.

Capricor Therapeutics (formerly Nile Therapeutics, Inc.) entered into an Amended and Restated Technology License Agreement in 2013 around

the time of the corporate merger. Since that time, Capricor has completed two small Phase II studies of Cenderitide, also known as CD-NP, in

subjects with chronic, stable heart failure.

About Capricor Therapeutics

Capricor Therapeutics, Inc. (NASDAQ: CAPR) is a clinical-stage biotechnology company focused on the discovery, development and

commercialization of first-in-class biological therapies for the treatment of cardiac and other medical conditions. Capricor's lead candidate,

CAP-1002, is a cardiac cell therapy that is currently being evaluated for the treatment of heart disease associated with Duchenne muscular

dystrophy and myocardial infarction (heart attack). Capricor is exploring the use of CAP-2003, its exosome product candidate in various

therapeutic areas including the treatment of ophthalmic disorders. For additional information, visit www.capricor.com.

Filing Data

Not available.

Contract

Not available.
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